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This abstract summarises the DAV professional standard of practice „Hinweise zur Um-

setzung der MaRisk VA bei bestimmten Einrichtungen der betrieblichen Altersversorgung“ 

which underwent the DAV Due Process for the Adoption of Professional Standards of Practice 

and was approved by the DAV Executive Board on 23.06.2016. The complete publication (in 

German language) is available here.  

Implementation guidelines for the Risk Management of certain In-

stitutions of Occupational Retirement Provision (IORPs)  

The Risk Management provisions for insurance undertakings and pension funds are specified 

in sect. 26 VAG (insurance supervisory law). Preceding legislation contained similar, but less 

detailed rules regarding Risk Management for which implementation regulation had been 

released by the supervisory authority, being known as MaRisk (VA). Following the principle 

of proportionality, this DAV professional standard describes possible simplifications and 

shortcuts for the application of the MaRisk (VA) regulation for certain IORPs, e.g. IORPs with 

less complex business models (i.e. less tariffs, usage of only listed standard investments, 

etc.). While the MaRisk (VA) has been formally suspended as of December 31, 2015, the 

application of the content of this professional standard for certain IORPs remains meaningful 

also under the new legislation, until new implementation regulation for IORPs will be issued.  

This professional standard visits all areas of the business model of an IORP with respect to 

Risk Management. Special emphasis is given to the business and risk strategy, organisa-

tional structure and process-oriented organisation of Risk Management, ways of setting up 

an internal control system and Risk Management related documentation. For all these areas, 

the professional standard assesses simplifications for IORPs with less complex business 

models following the principle of proportionality and illustrates these simplifications by prac-

tical examples.  

 

The German Association of Actuaries (Deutsche Aktuarvereinigung or DAV) is the profes-

sional body representing actuaries and Appointed Actuaries in Germany. It creates the un-

derlying conditions enabling its members to practice their profession properly and in a tech-

nically sound manner as well as engaging in constant dialogue with all relevant national and 

international institutions. 

Professional standards of practice are DAV publications that – together with the rules of 

professional conduct – set out the fundamental principles for the correct practice of actuarial 

activities. Professional standards of practice are characterised by their  

• treatment of specialist actuarial issues, 

• fundamental significance and practical relevance for actuaries, 

• professional legitimisation through a implementation process that allows all actuaries to 

be involved in such implementation,  

• correct application, with members being professionally safeguarded by a disciplinary pro-

cess. 

The professional standard of practice „Hinweise zur Umsetzung der MaRisk VA bei bes-

timmten Einrichtungen der betrieblichen Altersversorgung (Implementation guidelines for 

the Risk Management of certain Institutions of Occupational Retirement Provision (IORPs))“ 

is an advisory note. Advisory notes are professional standards of practice 

• that are to be taken into account in actuarial considerations, the application of which can 

be freely decided upon in individual cases, however, within the framework of the code of 

conduct, and  

• which only consist of basic knowledge 

• on specific individual questions. 

https://aktuar.de/ergebnisberichteundfachgrundsaetze/2016-06-23_Hinweis_FAV_MaRisk-VA.pdf

