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This abstract summarises the report on findings „Berichtspflichten und Folgeaktivitäten bei 

einer sich verschlechternden finanziellen Lage von Versicherungsunternehmen unter Sol-

vency II-Beaufsichtigung“ which was approved by the DAV committee Ausschuss Rech-

nungslegung und Regulierung on 09.02.2018. The complete publication (in German lan-

guage) is available here. 

 

Reporting Duties and Follow-up Actions in Case of a Deteriorating 

Financial Position of Insurance Companies under the Solvency II 

Regime 

Chapter 4 §132-137 of the German insurance supervisory law constitutes the legal basis for 

a situation where the financial position of a company deteriorates in terms of its solvency. 

In particular, this defines reporting obligations towards the regulator as well as intervention 

actions which are structured in a multistage procedure – the so-called “supervisory ladder 

of intervention”. 

This report describes in detail which reporting duties and follow-up actions insurance com-

panies have to take towards the regulator under the solvency II regime according to the 

current insurance supervisory law.    

Furthermore, the report specifies countermeasures and actions which lead to a sustained 

(or at least temporary) improvement of its solvency. For this purpose, an exemplary financ-

ing plan is presented which re-establishes coverage of the solvency capital requirement and 

the minimum capital requirement respectively. 

Besides the provision of useful information, the purpose of the report is to clearly communi-

cate the implications of the deterioration of a company’s financial position. It is directed 

towards the members and committees of the German actuarial association (DAV) as basis 

for further discussion. However, the report does not represent the official view of the DAV.  

 

 

 

 

The German Association of Actuaries (Deutsche Aktuarvereinigung or DAV) is the profes-

sional body representing actuaries and Appointed Actuaries in Germany. It creates the un-

derlying conditions enabling its members to practice their profession properly and in a tech-

nically sound manner as well as engaging in constant dialogue with all relevant national and 

international institutions. 

Reports on findings are summaries of the results of work carried out by DAV committees or 

working groups, 

• where their application can be freely decided upon within the framework of the code of 

conduct,  

• that reflect the current opinion of the committee/working group concerning a specialist 

actuarial question and  

• that inform discussion of the current opinion among actuaries or also among the broader 

public.  

As the current opinion of a single committee, they do not, for the time being, represent any 

recognised position within the DAV and do not comprise any actuarial standards of practice. 

In this respect they are clearly distinguishable from any standards of practice. 

https://aktuar.de/unsere-themen/fachgrundsaetze-oeffentlich/2018-02-09_DAV_Ergebnisbericht_Aufsichtsleiter_final.pdf

